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E.O. 11652: N/A 
TAGS: EIND, EFIN, IV 

SUBJ: IMPORTANT DEVELOPMENTS CONCERNING US 
INSURANCE INTERESTS IN IVORY COAST 

REE: (A) 76 ABIDIAN 1524 (NOTAL); (B) 75 ABIDJAN A-1 19 (NOTAL) 

1. AMERICAN LIFE (WILMINGTON, DEL) RECEIVED AUTHORIZATION 
TO WRITE LIFE POLICIES IN IVORY COAST ON JAN. 28,1977. THE 
FIRM PLANS TO RECRUIT COMMISSION AGENTS AND BEGIN SELLING 
IN IVORY COAST IMMEDIATELY. 

2. THE EXPANSION BY AMERICAN INTERNATIONAL GROUP 
COINCIDES WITH A CRISIS FACING AFIA, THE OTHER US INSURER. 
AFIA CEASED WRITING HIGH-RISK MOTOR BUSINESS (MAINLY 
INTERCITY BUSH TAXIS) IN NOV. 1976, AFTER LOSING OVER 

100 MILLION CEA LAST YEAR ON BUSINESS TOTALLING ABOUT 
ONE BILLION CEA (15 PCT OF THE MOTOR MARKET). 

JACQUES DE CAZOTTE, AFIA DIR. GENERAL FOR FRANCE, IS NOW 
IN ABIDJAN ATTEMPTING TO NEGOTIATE WITH THE MINISTRY 
OF FINANCE. MR.MAYES, VICE PRESIDENT EROM THE NEW 
JERSEY HEADQUARTERS, WILL ARRIVE MONDAY AND A DECISION 
AS TO APIA'S CONTINUED PRESENCE IN IVORY COAST AND WEST 
AFRICA WILL BE MADE SOON AETER. 
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